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SUBJECT: GOI HOLDINGS OF SHORT-TERM US SECURITIES 

1. TREASURY'S CONSOLIDATED B-l SERIES (U.S. SHORT-TERM 
LIABILITIES TO FOREIGNERS )REPORTS GOI HOLDINGS OF SHORT-TERM 
U.S. TREASURY SECURITIES INCREASED FROM DOLS 21 MILLION 

IN DECEMBER, 1975, TO DOLS 200 MILLION IN MARCH, 1976, 

TO DOLS 840 MILLION IN JULY, 1976. (FYI SIMILAR INFO IS 
REPORTED ON INDIA PAGE OF IFS, LINE 9A.) 

2. PLEASE QUERY RBI OFFICIALS ON GOI INTENTIONS WITH 
RESPECT TO THESE SHORT-TERM SECURITIES. IN PARTICULAR, IS 
A SUDDEN SWITCH OUT OF TREASURY SECURITIES LIKELY, OR 
CAN THE GOI BE EXPECTED TO ROLL THEM OVER INDEFINITELY AS 
THEY COME DUE? ROBINSON 
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